OVERSIGHT BOARD
RESOLUTION NO. 18-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE DISSOLVED TWENTYNINE PALMS REDEVELOPMENT
AGENCY APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE (ROPS) FOR THE PERIOD OF JULY 1, 2018, THROUGH JUNE
30, 2019, PURSUANT TO HEALTH AND SAFETY CODE SECTIONS 34177
AND 34180

WHEREAS, the Oversight Board to the Successor Agency to the dissolved Twentynine
Palms Redevelopment Agency has been appointed pursuant to the provisions of Health & Safety
Code Section 34179; and

WHEREAS, pursuant to the redevelopment dissolution law (Part 1.85 of Division 24 of
the Health and Safety Code), the Oversight Board must approve a Recognized Obligation
Payment Schedule for it to become established, valid, and operative for the applicable six-
month fiscal period

NOWwW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO
THE DISSOLVED TWENTYNINE PALMS REDEVELOPMENT AGENCY DOES HEREBY
RESOLVE AS FOLLOWS:

SECTION 1. The foregoing Recitals are true and correct and are incorporated herein.

SECTION 2. The Recognized Obligation Payment Schedule, covering the period of July
1, 2018 through June 30, 2019 (“ROPS 18-19”), attached hereto and incorporated herein by
reference as Exhibit “A”, is hereby approved pursuant to Health and Safety Code Sections 34177
and 34180, and any other law that may apply to the approval by the Oversight Board of the
identified ROPS for the identified periods.

SECTION 3. The Secretary or authorized designee is hereby directed to post this
Resolution and the identified ROPS 18-19 for the identified periods on the Successor Agency's
website, and to provide a copy of the identified ROPS 18-19 for the identified periods to the State
Controller’s Office, State Department of Finance, and the County Auditor-Controller.

SECTION 4. The Secretary shall certify to the adoption of this Resolution.

APPROVED, AND ADOPTED this 1%0321uary 18, 2018.
Cﬁir, Oversight Board




| hereby certify that the foregoing Oversight Board Resolution No. 18-01 was duly adopted by the
Oversight Board to the Successor Agency, to the dissolved Twentynine Palms Redevelopment
Agency, at a meeting of the Oversight Board, held on the 18" day of January 2018,
AYES: BOARDMEMBERS: GILLICK, MEYER, MATTHOS, FLORES, J. COLE
NOES: BOARDMEMBERS: NONE
ABSTAIN: BOARDMEMBERS: NONE
ABSENT: BOARDMEMBERS: K. COLE, L. BOWDEN
t B '

Secre'té’ry, Oversight Board




EXHIBIT “A”

Recognized Obligation Payment Schedule
For the Identified Period July 1, 2018 through June 30, 2019

ROPS 18-19

(Attached)



Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Twentynine Palms
County: San Bemardino
18-18A Total 18-19B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) (July - December) (January - June) ROPS 18-19 Total
A Enforceable Obligations Funded as Follows (B+C+D): $ =8 8 =
B Bond Proceeds - - -
o] Reserve Balance - - =
D Other Funds = = =
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 576,023 § 542,032 § 1,118,055
F RPTTF 576,023 542,032 1,118,055
G Administrative RPTTF = : 2
H  Current Period Enforceable Obligations (A+E): $ 576,023 $ 542,032 § 1,118,055

John E. Cole Oversight Board Chair

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | Title
hereby certify that the above is a true and accurate Recognized 0
Obligation Payment Schedule for the above named successor /sl (P ) / /f /(_?
" ok
te

agency. nature




Twentynina Palms Recognized Obligation Payment Schedule (ROPS 18-19) - ROPS Detall
July 1, 2018 through June 30, 2019

(Report Amounis in Whola Dollars,
A a c +] E F G H I J K L M N [+ P Q R 5 T u v W
18-19A {July - December} 18-188 (January - June)
Fund Sources Fund Sources
c g Contract/Ag il Tolat Outstanding ROPS 1819 18-184 16-198
Item # Project Name/Debt Obligation Obilig Type Execution Date Termination Date Payee DescriplionProject Scope Project Area Debl or Oblig Retired Tetal Bond Procesds | Reserve Balance Qthet Funds RPTTF Admin RFTTF Total Bond Proceeds | Reservo Balance|  Oiher Funds RPTTF Admin RPTTF Total
$ 31,883,066 5 1105555 5 =15 - -13 576023 | § - 576.023( % =3 =15 -8 629532 18 =15 £29.532
11 Tox &l L¥ ) Attor 120 1492011 Y2042 4.5, Bank Nalional Bongs Beyed to fund nonhousing | Project Phoenlx 19,301,547 [ $ £42.762 321,301 1 1,381 § ]
2|2011 Tax Allocation Bonds Series B [Bonds Issued After 12131730 (411972011 W12042 U.S. Bank Natlonal Bonds Issued o fund housing aspects  |Project Phoenix 6.201,519) N [ 252,643 149.567| 149,567 103,076 3 103,076
of Project Phoenix. by
48 Agency Admini Admin Costs 2112012 Wir2042 Successor Agency |Administrative costs resulting from 'I-?roiacl Phoenix 6,150,000 N $ 200,000 100,000] 100,000 100.M0| 5 100,000]
Budgel ! of Redevelopment Agency i
9| Successor Agency Continuing Professional Services 411972011 172042 Kosmont Companies Contnuing Disclosure 115,000, N [ 5,000 2.500' 2,500 2,500 s 2
Disclosure g

10{Bank Trustea Faes Prolessional Services Bank Fees Trusies Fees 115,000 N [ 5150 2.5ﬂ 2,575 2.575] ST 15T
N - - ]
N - - ]
3 N - - o
4 N - - -
N 3 5 3
Bl - - aiaistulo )
7 B - d
8] A - ]
9 - . = T
21 - - s
22 N - - 3 +}
23 N - - -
24 - - -
2! N - - SR B
26 3 3 a
27 N . - E
28 N a - ———
29 N - - L 4
5 h . . .
3N hi - - =S o
a2 y - - 4
)| 2 5 3
4! N - - N
: N . - B
35 N - - |
37 N - - T 2]
N B B o
39 N - - ]
40) N - - -
N B B p
N - N a
N 0 - A
N N = = L
5 B 1 -]
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Twentynine Palms Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balan ces
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Codesection 34177 (I, Redevelopment Property Tax Trust Fund (RFTTF) may be listed & a source of payment on the ROPS, but only to the extent no other funding source & available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

A B C D E F | G | H |

Fund Sources
Bond Proceeds Reserve Balance Crther RPTTF
Prior ROPS
pericd balances Frior ROPS
and RPTTF
Bonds iss ued Bonds issued DDR RPTTF distributed as Rent, Norm-Admin
Cash Balance Information for ROPS 16-17 Actuals on or before on or gfter balances reserve for futre grants, and
(OT/01/16 - DB3AT) 1203110 0100111 retained pericd(s) interest, etc Admin Comments
1 |Beginning Awailable Cash Balance [Actual 0T/01M4 6}
1,0668083 659,431

2 |Rewvenuencome [Actual 0B301T)

RPTTF amounts should tie to the ROPS 1617 total distribution from the

County Auditor-Contreller during June 2018 and January 2017,

- 824 1,134,548 |inclues 171 8A, and does not include 181 7A

3 |Expenditures for ROPS 16-17 Enforceable Obligations (A ctual

06/30/1T)

2945 1,130,325

4 |Retention of Available Cash Balance [Actual 06/30/117)

RPTTF amount retained should only include the amounts distributed as

res erve for future period(s)

5 |[ROPS 16-1T RPTTF Balances Remaining

Mo entry required

& | Ending Actual Available Cash Balance (0630017}
CltoG=(1+2-3-4,H=(1+2-3-4+5)

5 -l 1053118 | 8 -5 |3 624 | 8 663,652




Twentynine Palms Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019

tem #

Notes/Comments




