Recognized Obligation Payment Schedule (ROPS 17-18) - Summary

Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Adelanto

County:

San Bernardino

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

17-18A Total
(July - December)

17-18B Total
(January - June)

ROPS 17-18 Total

A
B
C
D
E
F
G
H

Enforceable Obligations Funded as Follows (B+C+D):
Bond Proceeds
Reserve Balance
Other Funds
Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
RPTTF
Administrative RPTTF

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation
Payment Schedule for the above named successor agency.

Is/

$ 2,108,325 - 2,108,325

2,108,325 - 2,108,325

$ 2,719,632 4,364,457 7,084,089

2,594,632 4,239,457 6,834,089

125,000 125,000 250,000

$ 4,827,957 4,364,457 9,192,414
Name Title
Signature Date



Adelanto Recognized Obligation Payment Schedule (ROPS 17-18) - ROPS Detail
July 1, 2017 through June 30, 2018

(Report Amounts in Whole Dollars)

M

N O

T

U

Item #

Project Name/Debt Obligation

Obligation Type

Contract/Agreement
Execution Date

Contract/Agreement
Termination Date

Payee

Description/Project Scope

Project Area

Total Outstanding
Debt or Obligation

Retired

ROPS 17-18
Total

17-18A (July - December)

Fund Sources

Bond Proceeds

Reserve Balance

Other Funds RPTTF

Admin RPTTF

17-18A
Total

17-18B (January - June)

Fund Sources

Bond Proceeds

Reserve Balance

Other Funds

RPTTF

Admin RPTTF

17-18B
Total

$ 93,534,570

9,192,414

$ -

$

2,108,325

$ - $ 2,594,632

$

125,000

4,827,957

$ -

$ -

$

$

4,239,457

$

125,000

$

4,364,457

Adelanto Improvement Project,

Bonds Issued On or Before

1/1/1993

6/30/2024

Trustee-Union Bank

Finance costs of Redevelopment Plan

80-1 Amended

8,454,350

2,136,950

973,375

973,375

1,163,575

1,163,575

Adelanto Public Financing
Authority,

Local Agency 1995A Taxable
Subordinated Revenue Bonds

Bond Reimbursement
Agreements

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

80-1 Amended

4,018,440

BB |H

313,740

115,180

BB |H

115,180

198,560

198,560

Adelanto Public Financing
Authority, Local Agency Second
Subordinated 1995B Revenue
Bonds

Bond Reimbursement
Agreements

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

80-1 Amended

18,931,225

2,115,535

861,820

861,820

1,253,715

1,253,715

Adelanto Public Financing
Authority, Local Agency Third
Subordinated 1995C Revenue
Bonds

Bond Reimbursement
Agreements

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

80-1 Amended

20,877,667

2,023,994

658,437

658,437

1,365,557

1,365,557

Adelanto Improvement Project,
Area No.3. 2007 Bonds

Bonds Issued On or Before
12/31/10

12/19/2007

9/1/2037

Trustee-Union Bank

Economic Development along HWY

395

Project 3

5,236,400

410,525

157,950

3,475

161,425

249,100

249,100

County of San Bernardino Tax
Increment Loan

City/County Loan (Prior
06/28/11), Other

6/18/2005

6/30/2014

County

Tax Increment loan per settlement
and loan agreement

80-1 Amended

31,109,205

1,503,566

1,503,566

1,503,566

Intermountain Power Agency
Settlement Agreement

Litigation

6/15/2005

6/30/2014

IPA

Settle Agreement

80-1 Amended

1,989,390

Note Payable to City of Adelanto

City/County Loans On or
Before 6/27/11

1/1/2003

6/30/2014

City

Note Payable to City for original
formation costs

All

2,524,243

294,454

294,454

294,454

Administration Allowance

Admin Costs

2/1/2012

6/30/2049

City of Adelanto

Admin Allowance

All

220,000

220,000

110,000

110,000

110,000

110,000

10

Audit Fees

Admin Costs

2/1/2012

6/30/2049

Moss, Levy, Hartzheim

Annual Audit

All

10,000

10,000

5,000

5,000

5,000

5,000

11

Bond Admin

Fees

2/1/2012

9/1/2037

Union Bank

Trustee of Bonds

80-1 Amended and
Project 3

10,000

b e

AL P

10,000

5,000

&S| B|F

5,000

5,000

5,000

12

Legal Fees

Admin Costs

2/1/2012

6/30/2049

Rutan & Tucker

Legal Consulting

All

20,000

20,000

10,000

10,000

10,000

10,000

15

Adelanto Improvement Project 3

Improvement/Infrastructure

1/1/2014

6/30/2014

Various Contractors

Improvements developments on 395

Project 3

16

Adelanto Public Financing
Authority,

Local Agency Taxable
Subordinated Revenue Bonds

RPTTF Shortfall

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

zZ|Z|=z

17

Adelanto Public Financing
Authority, Local Agency Second
Subordinated Revenue Bonds

RPTTF Shortfall

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

18

Adelanto Improvement Project,
Area No.3

RPTTF Shortfall

12/19/2007

9/1/2008

Trustee-Union Bank

Economic Development along HWY

395

25

Long Range Property Plan

Property Dispositions

3/1/2014

12/31/2014

Kosmont Companies

Property Management Plans

27

Long Range Property Plan

Property Dispositions

1/1/2014

12/31/2014

Title Company

Pull titles for various properties

28

Administrative Reimbursement

RPTTF Shortfall

1/3/2017

6/30/2049

City of Adelanto

Loan to cover shortfall in
Administrative Expense

All

125,000

©

125,000

125,000

125,000

29

Bonds Annual Continuing
Disclosure

Fees

12/7/2016

9/1/2037

HdL Coren & Cone

Annual Disclosure & Dissemination

ALL

8,650

Z

“

8,650

4,700

&

4,700

3,950

&

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73
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Adelanto Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

A B C D E F G H I
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16B Actuals (01/01/16 - 06/30/16)
1 |Beginning Available Cash Balance (Actual 01/01/16)
3,056,314 - 7,071,136 - 72,286 (485,344)
2 |Revenue/lncome (Actual 06/30/16)
RPTTF amounts should tie to the ROPS 15-16B distribution from the
County Auditor-Controller during June 2016
836,962
3 |Expenditures for ROPS 15-16B Enforceable Obligations (Actual
06/30/16)
4 |Retention of Available Cash Balance (Actual 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
5 |ROPS 15-16B RPTTF Balances Remaining
No entry required
6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)
$ 3,056,314 | $ -1 3 7,071,136 | $ -1 $ 72,286 | $ 351,618



https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_16-17_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_16-17_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_16-17_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_16-17_Agency_Tips_Sheet.pdf

Adelanto Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

Item #

Notes/Comments
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13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Administrative Reimbursement - Reflects the Administrative Expenses approved for ROPS 16-17 that was not funded on January 3, 2017 due to a shortfall of RPTTF
Revenues allocated to the Successor Agency.

29

Bonds Annual Continuing Disclosure - Reflects eligible ROPS expense for Annual Continuing Disclosure Service required by the Indentures for the Successor
Agency's Bonds.






