City of e
D[ To OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER ADELANTO REDEVELOPMENT AGENCY
\—/

ADELANTO GOVERNMENTAL CENTER | 11600 AIR EXPRESSWAY | ADELANTO, CALIFORNIA 92301

DATE: September 24, 2015

TO: Members of the Oversight Board

FROM: Cindy Herrera, City Manager

BY: Vanessa Martinez, Assistant Finance Director M

SUBJECT: ADOPTION OF THE RECOGNIZED OBLIGATION PAYMENT SCHEDULES (ROPS)

STAFF RECOMMENDATION:

That the Oversight Board adopt Resolution OB 15-02 approving the ROPS 15-16A for the period from
January 1, 2016 to June 30, 2016, pursuant to the law.

BACKGROUND:

Successor Agencies are required to adopt a ROPS for administration of the ongoing affairs of the
former Redevelopment Agency. Each ROPS is to be approved by the Oversight Board and certified by
the County Auditor Controller.

The ROPS document outlines the obligations of the former Redevelopment Agency in relation to
payments, legal, etc. This is the document the Auditor Controller will use to disburse funds each six

months.

FISCAL IMPACT:

Outlines disbursements that the former Redevelopment Agency and newly established Successor
Agency must make to bond holders, other obligations, etc.

ATTACHMENTS:

Resolution No. OB 15-02
Exhibit A - ROPS



OVERSIGHT BOARD RESOLUTION NO. 15-02

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE ADELANTO REDEVELOPMENT
AGENCY APPROVING AND ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE PERIOD
COVERING JANUARY 1 - JUNE 30, 2016

WHEREAS, the Oversight Board of the Successor Agency to the Adelanto
Redevelopment Agency (the “Oversight Board”) has been appointed pursuant to the
provisions of Health & Safety Code Section 34179; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(2)(B), the
Recognized Obligation Payment Schedule (ROPS) prepared by the Successor Agency
is to be submitted to the Oversight Board for their approval.

NOW, THEREFORE, BE IT RESOLVED, by the Oversight Board as follows:

SECTION 1. The above recitals are true and correct and incorporated by
reference herein.

SECTION 2. The Recognized Obligation Payment Schedule (ROPS), a copy of
which is attached hereto and incorporated herein as Exhibit “A”, is hereby approved,
subject to any deletions and/or modifications approved by the Oversight Board at the
meeting on the date of the adoption of this Resolution.

SECTION 3. Subsequent to the approval of this Resolution by the Oversight
Board, the ROPS, as approved by the Oversight Board, shall be transmitted by
Successor Agency staff to the County Auditor-Controller, State Controller and State
Department of Finance, and posted on the Successor Agency’s Internet website.

PASSED, APPROVED AND ADOPTED by the Oversight Board at the meeting
held on the 24th day of September, 2015.

CHAIRMAN,
OVERSIGHT BOARD

ATTEST:

CYNTHIA M. HERRERA, SECRETARY
OVERSIGHT BOARD



OB RESOLUTION NO. 15-02
PAGE 2

I, Cindy M. Herrera, Secretary to the Oversight Board, hereby certify that the foregoing
resolution was duly adopted at a meeting of the Oversight Board, held on the 24th day
of September, 2015.

AYES:

NOES:

ABSENT:

ABSTAIN:

IN WITNESS THEREOF, | hereunto set my hand affix the official seal of the City
of Adelanto, on the 24th day of September, 2015.

Cynthia M. Herrera, SECRETARY
OVERSIGHT BOARD

698/009410-1017
3161085.1 a09/09/15 '2'



Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2015 through June 30, 2018 Period

Name of Successor Agency: Adelanto

Name of County: San Bernardino

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ -
B Bond Preceeds Funding {ROPS Detail) -
ol Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 1,814,969
F Non-Administrative Costs {(ROPS Detail) 1,689,969
G Administrative Costs (ROPS Detail) 125,000
H  Total Current Period Enforceable Obligations (A+E): $ 1,814,969
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
] Enforceable Obligations funded with RPTTF (E): 1,814,969
J Less Prior Period Adiusiment (Report of Prior Period Adjustments Column 8) (933,260)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 881,709
County Auditor Controller Reported Prlor Period Adjustment to Current Period RPTTF Requested Fundlng
L Enforceabie Obhgat:ons funded Wlth RPTTF (E.. : 1,814,869
M Less Pnor Pereod dju '_ ent (Report of Prior. Penod Adjustments Colurnn AA) -
N Adjusted c'urr'ent Period RPTTF Requested Funding (L-M) 1,814,969

fﬁrsw Tvenee Ve

Certification of Oversight Board Chairman: \ / . A /{ 4/%"’ ’
v vy I

Pursuant to Section 34177 (m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name

Obligation Payment Schedule for the above named agency. \ / s
ovssso Marhner

Title

Signature

OIEM\\T

Date




Adelanto Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail

January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

Administration Allowance

Admin Costs

1/1/2014

6/30/2014

City of Adelanto

Admin Allowance Various

100,000

A B (o4 D E F G H I J K L (] N o P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Ag 1t | Contract/Ag it Total Outstanding
Item # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ 67,861,356 = = -1$ 1,689,969 | $ 125,000 | $ 1,814,969
1|Adelanto Improvement Project, Bonds Issued On or_[1/1/1993 16/30/2024 Trustee-Union Bank |Finance costs of Redevelopment Plan_[95 7,595,000 N 208,863 $ 208,863
2|Adelanto Public Financing Authority, [Revenue Bonds 1/9/1996 6/30/2026 Trustee-Union Bank Various Agency Activities 95 2,525,000 N 90,900 $ 90,900
Local Agency Taxable Subordinated [Issued On or Before
Revenue Bonds 12/31110
3|Adelanto Public Financing Authority, [Revenue Bonds 1/9/1996 6/30/2026 Trustee-Union Bank Various Agency Activities 95 12,730,000 N 400,995 $ 400,995
Local Agency Second Subordinated |Issued On or Before
Revenue Bonds 12/31/10
4| Adelanto Public Financing Authority, |Revenue Bonds 1/9/1996 6/30/2026 Trustee-Union Bank Various Agency Activities 95 13,013,813 N 635,400 $ 635,400
Local Agency Third Subordinated Issued On or Before
Revenue Bonds 12/31/110
5|Adelanto Improvement Project, Bonds Issued On or |12/19/2007 9/1/2037 Trustee-Union Bank Economic Development along HWY (3 2,820,000 N 88,225 $ 88,225
Area No.3 Before 12/31/10 395
6|County of San Bernardino Tax City/County Loans  |6/18/2005 6/30/2014 County Tax Increment loan per settlement and |95 22,275,843 N 220,839 $ 220,839
Increment Loan On or Before 6/27/11 loan agreement
$
$ 25,025

100,000

100,000

Adelanto Public Financing Authority,
Local Agency Taxable Subordinated
Revenue Bonds

RPTTF Shortfall

1/9/1996

6/30/2026

Trustee-Union Bank

Various Agency Activities

N
10[Audit Fees |Admin Costs 1/1/2014 6/30/2014 Moss, Levy, Hartzheim |Annual Audit Various - N -
Bond Admin Fees 1/1/2014 6/30/2014 Union Bank Trustee of Bonds various 10,000 N - 10,000 10,000
Legal Fees | Admin Costs 1/1/2014 6/30/2014 Rutan & Tucker Legal Consultin: various 15,000 N 15,000 15,000

17|Adelanto Public Financing Authority, |RPTTF Shortfall 1/9/1996 6/30/2026 Trustee-Union Bank Various Agency Activities 95 - N $ 9
Local Agency Second Subordinated
Revenue Bonds
18|Adelanto Improvement Project, RPTTF Shortfall 12/19/2007 9/1/2008 Trustee-Union Bank Economic Development along HWY |3 - N $ B
Area No.3 395
$ 3
$ 7

zZ|IZ|IZ|1Z|z|Z|Zz|Z|Zz|Zz|Z|Z|Zz|Zz|Z|Z|Z|Z|Z|Z|Z|Z2|Z|Z|Z|Z|Z|Z2




Adelanto Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

A

C

D

E

F

G

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve

Balance

Other

RPTTF

Bonds Issued
on or before
12/31/10

Bonds Issued
on or after
01/01/11

Prior ROPS
period balances
and DDR RPTTF

balances
retained

Prior ROPS
RPTTF
distributed as
reserve for future
period(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

ROPS 14-15B Actuals (01/01/15 - 06/30/15)

1

Beginning Available Cash Balance (Actual 01/01/15)

3,056,314

5,394,041

586,680

2

Revenue/lncome (Actual 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controller during January 2015

169,744

2,392,777

Expenditures for ROPS 14-15B Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

1,783,996

Retention of Available Cash Balance (Actual 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

ROPS 14-15B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 14-15B PPA in the
Report of PPA, Column S

No entry required

933,260

Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)

3,056,314

$ 5,394,041

$ 586,680

$ 169,744

$

(324,479)

ROPS 15-16A Estimate (07/01/15 - 12/31/15)

Beginning Available Cash Balance (Actual 07/01/15)
(C,D,E,G=4+6,F=H4+F4+F6,and H=5 +6)

3,056,314

$ 5,394,041

$ 586,680

$ 169,744

$

608,781

Revenue/lncome (Estimate 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Auditor-Controller during June 2015

60,000

2,294,307

Expenditures for ROPS 15-16A Enforceable Obligations (Estimate
12/31/15)

97,766

2,903,088

10

Retention of Available Cash Balance (Estimate 12/31/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

11

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

3,056,314

$ 5,394,041

$ 586,680

$ 131,978




Reported for the ROPS 14-15B (January 1, 2015 through June 30, 2015) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

Adelanto Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Prior Period Adjustments

(Report Amounts in Whole Dollars)

[ROPS 14-158 Successor Agency (SA) Slf-raported Prior Period Adjusiments (PPA): Pursuant to HSC Secton 3416 (a), SAS ar reqiredtorepot th difersnces between thlr actual avaiable funding and their actual expendiures for the ROPS 14-158 (January through June 2015) period. The amount
" i

of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-168 (January through June 2016) period will be offset by the SA's self-reported ROPS 14-158 prior period adjustment. HSC Section 34186 (a) al

by the co

ity auditor-contr

le (CAC) and the State Controller.

that the prior period

by SAs are subject to audit

[ROPS 14-15B CAC PPA:

0 be completed by the CAC upon submittal of the ROPS 15-16B by the SA to Finance and

the CAC. Note that CACs will need to enter their own formulas at the line item level pursuant to the manner in which
they calculate the PPA. Also note that the Admin amounts do not need to be listed at the line item level and may be

entered s a lump sum.
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tom #

Projoct Name /
Debt Obligation

Non-RPTTF

Bond

Proceeds

Reserve Balance

Other Funds

Non-Admin

Admin

Net SA Non-Admin

and Admin PPA

(Amount Used to
Offset ROPS 15-168
Requested RPTTF)

Authorized

Actual

Authorized

Actual

Authorized Actual

Authorized

Available
RPTTF
(ROPS 14-158.

distributed + allother
avallablo as of

Net Lessor of
Authorized /
Available

Actual

Difference
(K is loss than L,

the difference is

zor0)

Authorized

Available
RPTTF
(ROPS 14-158.

distributed + allother
avallable as of

Net Lesser of
Authorized /
Available

Actual

Difference
(K total actual
excoeds total

authorized, the
total difference is

Net Difference

SA Comments

RPTTF

Non-Admin CAC

Admin CAC

Net CAC Non-
Admin and Admin
PPA

(Amount Used to
(Offset ROPS 15-168
Requested RPTTF)

Not Lesser of
Authorized |
Available Actual

Difference

Net Lossor of
Authorized |
Available

Actual

Difference

Net Difference

CAC Comments

s -

s

s

2502264

s 2502264

2592264

S 1650004

228250

933,260

s

125,000

s 124,902

124952
s

124,992

933,260

933,250

933,250

18,383

51,620
312,383

510665

610665

510665

610655

89870

53870

59870

5870

County of San
Bornardino Tax

228226

224226

224226

224226

ntermountain Power|
Agency

Settoment
Agreement

Note Pyabi o G|

50,000

50,000

0
11
2
13

6,994

6994

11554

11534

3
‘Adelanto Publc
Financing Autority.
Local Agency
Taxable
Subordinated

Property Plan
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